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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV21 2237 -41 2225 2225 2237 DEC21 228,20 -0,75 231,20 228,20 228,95

JAN22 2221 9 2230 2213 2212 MAR22 228,15 -1,00 231,60 227,30 229,15

MAR22 2177 10 2184 2169 2167 MAY22 228,45 -0,95 231,80 227,55 229,40

MAY22 2149 7 2158 2148 2142 JUL22 228,35 -0,95 231,45 227,45 229,30

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2160-2150, 2100 & 2075
Resistances: 2220, 2250-2265 & 2355

New York ICE:

Supports: 223,50, 219,25 & 215,50
Resistances: 230,00, 234,00 & 251,00
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last high low

1,1301 1,1373 1,1283
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

ECB council member Holzmann stated that quantitative easing has to stop given that high inflation is likely to persist, but there were still expectations that the

ECB overall would maintain a dovish policy stance which would limit underlying Euro support. Markets priced out a potential interest rate increase in 2022.

US initial jobless claims declined marginally to 268,000 in the latest week from a revised 269,000 previously and slightly above consensus expectations. New York
Fed President Williams stated that inflation pressures were becoming more broad-based and future expectations are rising. He added that this is a trend that
policymakers are watching closely with markets seeing a more hawkish bias from key Fed members.

The dollar overall was still unable to make significant headway and the Euro continued to edge higher with a move above the 1.1350 level.

Despite a beginning of the week with little rain and high temperature in the coffee areas, the precipitation will return from today and will reach Paraná, São

Paulo, Minas Gerais and Espírito Santo. In general, it is estimated to accumulate between 20mm and just over 50mm until Sunday. In Espírito Santo, precipitation
will exceed 75mm.

FAQ coffee prices have been moving around 41,500 – 42,200 dong/kg (US$1.830-1.85) following movement on the ICE Robusta. Nevertheless, a significant

increase of input costs, labour costs, implementation of Covid-19 prevention measures, etc., which seem to justify in some way the local market prices.

Harvesting of Robusta is going on slowly with 5% in Dak Lak, 15% in Dak Nong and 10% in both Lam Dong and Gia Lai with peak harvest to be expected by end
November or early December if weather conditions allow. Crop is estimated at over 30 million bags, 29 for Robusta and 1 for Arabica.

Exports during the first half of November were seen at 38,975 tons, as per the Customs.

Vietnam has administered 103.6 million doses of Covid vaccine by date and plans to give booster shots either at the end of 2021 or early 2022, prioritizing elderly
people and frontline workers. After 2 years of border closures, the country welcomed first foreign tourists this week in Da Nang.

The price of Colombian coffee surpassed the barrier of 2 million pesos last Wednesday, this record being the highest in history, which would benefit, according

to information from the National Federation of Coffee Growers, 540 thousand families that produce the grain.

This value is paid per load of 125 kilos in the Federation's warehouses throughout the country.

For Roberto Vélez, manager of the entity, underlined that: “These price levels help the family economy of the producers, they help to compensate for something

that we have been complaining about and that is the increase in the prices of fertilizers. In the last six months, the price of urea has grown 28%, NPK 40%, that
is to say, the cost of fertilization has been rising and a better income helps to shovel these costs to be able to continue with the activity”.

Uganda announced coffee output rose 14% y/y with shipments last month totaling 486,534 bags vs. 427,993 bags a year earlier. Tree plantings and better

global prices were cited as drivers with the Uganda Coffee Development authority saying that higher prices since July prompted exporters to release their stocks.
Robusta amounted for almost 88% of the beans shipped in October.

The situation in Ethiopia remains extremely troubling, but there have not been any majorly significant developments - for the better or worse - since last week.
It is thought that the rebel alliance, which is composed of the TPLF, OLA and six other ethnic groups, continue to pressure Addis, but they are still some 200

miles away, around the town of Kombolcha. From a coffee perspective, processing of the current crop continues and trucks are moving to the port. Quality is
mixed, as expected at this stage in the year.

India’s arabica coffee production will drop by 30% and robusta by 20% this harvest season ending January on account of excessive rainfall, plant damage, bean

splitting and berry dropping, as per data provided by the planters’ community. According to Coffee Board’s post-monsoon estimates, arabica production in India
was expected to be 99,000 metric tons and robusta 2.35 lakh metric tons in the current crop year. However, continuous rains from September had resulted in
causing significant damage to coffee plantations, reducing yields in arabica (30%) and robusta (20%), said Karnataka Planters’ Association (KPA) that represents

more than 80% of coffee growers in the country.

International food and beverage company Strauss Group published its financial statements for the third quarter of 2021. The financial statements demonstrate

that the Group has continued the growth momentum as in the past quarters, with revenues for the quarter amounting to NIS 2.3 billion ($739.4 million), an
increase of 6.9% compared to the corresponding period last year. Sales growth is evident in most of the company’s operations. Following the increase in the cost

of green coffee, retail coffee prices were revised in Brazil (Três Corações (JV)).

Starbucks Corporation yesterday announced that its Board of Directors has approved a dividend of $0.49 per share of outstanding Common Stock. The

dividend will be payable in cash on February 25, 2022 to shareholders of record on February 11, 2022. Starbucks registered fiscal fourth-quarter financial record
sales of $8.1 billion in the period.

Melitta Group has acquired a 70% stake in Corsino Corsini S.p.A., an Italian family-owned coffee roaster established in 1950 in Arezzo. Under the agreement,

the present governance will stay in charge company’s operations will remain independent.

The Green Coffee Association of the U.S.A. have announced that the country’s port warehouse stocks fell by 46,816 bags or 0.78% during the month of

October, to register these stocks at 5,976,107 bags at the end of the month. The decline in coffee stocks reported at the end of October 2021 marks the second
consecutive month of a reduction to the U.S Green Coffee stock levels. The continued drawdown in consumer market coffee stocks was somewhat expected as

roasters turn to local stocks for inventory support, as the global freight and logistics landscape remains tenuous. This new level of stock reported at the end of
October 2021, is near the lower point registered in June 2015, when stocks were reported at 5.51 million bags. The current levels of coffee stocks however would
equate to more than twelve weeks of roasting activity, which most would consider to be a safe reserve.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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The EU are seeking to ban imports of foods including beef and coffee from areas at risk of deforestation in a landmark regulation designed to protect the world’s

most vulnerable forests.

The cost to move a container from China to the US West Coast fell by 26% last week to $13,295, Freight Baltic Index reported the WSJ.
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